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ORDINANCE 2011-385
AN ORDINANCE AMENDING THE INVESTMENT POLICY OF THE CITY; PROVIDING AN EFFECTIVE DATE.


WHEREAS, the City of Jacksonville has determined that the modernization and clarification of its investment policy is in the best interests of the employees and citizens of the City of Jacksonville; now therefore


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.  The City of Jacksonville Investment Policy is hereby amended by, among other things, (1) applying a new restriction on holdings of Asset Backed Securities by introducing a category limit, credit quality minimums, and a maximum duration measure, (2) applying a new restriction on the maximum amount of corporate securities held that trade under SEC Rule 144a, (3) applying a new prohibition to non-U.S. securities by prohibiting investments rated below the following by two of the three: Ba by Moody’s, BB by S&P, and/or BB by Fitch, (4) prohibiting investment in Frontier Markets, (5) reducing the minimum allocation to debt obligations of the U.S. Government, U.S. Government Agencies, and U.S. Government Instrumentalities, (6) increasing the maximum allocation to non-investment grade securities from 7.5% to 9.0%, and (7) removing reference to two separate portfolios for “Active” and “Liquidity” components and subsequently to the stated minimum percentage to be held in a “Liquidity Portfolio,” as shown on the amended Investment Policy attached as Exhibit 1.  The entire Investment Policy, as amended, is attached as Exhibit 1.

Section 2.  Further Authorizations.  The Director of Administration and Finance and other individuals described in the attached Investment Policy are hereby authorized to take all actions authorized by the Investment Policy in order to effectuate the purpose of this Ordinance and the Investment Policy.

Section 3.  Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor's signature. 

Form Approved:

   /s/  Juliana Rowland
Office of General Counsel

Legislation prepared by:  Juliana Rowland
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